
Edgewater Wireless Systems Inc. (TSX-V: YFI)	

Market Data
			 
Market Price (Mar. 11, 2015):				   $0.12
52-Week Range						      $0.02-$0.16
Market Cap:						      $13,652,897
Shares Outstanding Basic:				     113,774,144 
Enterprise Value (M):					     $10.11
Average 3M Daily Volume:				    379,477
Total Debt:						      $8,499
Cash:						      $142,611
Total Assets:						      $2,434,188
			 
Financial Data (6m)	      10/13			   10/14	 % Chg.
Revenue 	  131,590 	  23,772 	 -81.9%
Cost of Sales	  51,637 	  15,989 	 -69.0%
Gross Margin (%)	 60.8%	 32.7%	 -28.0%
Operating Expense	  1,099,624 	 878,099 	-20.1%
Financing Expense	  3,633 	  3,922 	 8.0%

Corporate Overview 
Edgewater Wireless develops and commercializes 
leading edge technologies and intellectual property 
for the communications market. Edgewater Wireless 
delivers advanced product solutions designed to 
meet the high-density, high quality of service (QoS) 
and high-reliability needs of service providers and 
their customers. Leveraging over twenty (20) patents, 
Edgewater’s WiFi3 is redefining Wi-Fi technology 
with its wide-band, multi-channel radio and high-
capacity Access Point solutions, and delivering next 
generation WiFi, today. 

Recent Events 
Edgewater Wireless and G2 Industries Form Strategic Partnership (March 11, 2015) 
G2 Industries, a diversified finance and integration company, will offer WiFi3 powered solutions for high-
density, high-performance wireless applications for telecommunications companies and public authorities.  
Edgewater’s WiFi3 powered solutions will be rolled out in the Caribbean, LATAM and EMEA regions. 

Edgewater Wireless Launches High-Density Wi-Fi Development Kit (March 5, 2015) 
Edgewater responds to demand from a Fortune 500 Company for its patented technology. The Company 
has announced the launch of a WiFi3 Development Kit to enable other equipment manufactures (OEM) to 
develop and license Edgewater’s patented multi-channel Wi-Fi technology. WiFi3 powered solutions deliver 
the highest channel density on the market while offering advanced carrier-class capabilities. Edgewater’s 
WiFi3 feature-set dramatically reduces operating expenses for carriers and large enterprises. 

Deals Wireless Technology Patent to Major Handset & Tablet Manufacturer (January 6, 2015) 
Edgewater Wireless has dealt one of twenty-three technology patents to a major handset and tablet 
manufacturer. Edgewater Wireless retains a perpetual license to use the patent in the company’s current 
and future products. The patent relates to a Programmable Power-Efficient Front End for Wired and Wireless 
Communication, and was assigned to Apple Inc. 

Edgewater Wireless Expands into the UK Market with FLINT Partnership (September 19, 2014)
Edgewater Wireless announced a partnership with FLINT Professional Services, a UK-based provider of 
infrastructure and professional services to the mobile industry, to address growing market demand for high-
density Wi-Fi in the UK market.  

Impact & Analysis
Expanding the distribution of Edgewater’s products into various geographical regions provides additional 
growth and exposure for the company. Specifically, these products would benefit developing countries 
looking for economic means of communication, while improving wireless connectivity and internet quality. 

The unveil of the WiFi Development Kit has many important implications for OEMs. The development kit 
will allow for an easy integration of the WiFi3 technology into various products such as Access Points, 
Small Cells, Distributed Antenna Systems, and Networking Hardware. This strategic move by Edgewater 
will allow their technology to be distributed and used in higher volumes, and unlocks the potential for WiFi3 
to be the leading solution to Data traffic problems that our increasing use of internet connected devices 
brings.

On another note, the new partnership with FLINT is an excellent avenue into expanding its geographic 
presence to the UK market. Previously, the company has had partnerships in Africa & the Middle East, 
Caribbean, Central & South America and Canada. It’s almost obvious that Edgewater’s technology is easily 
implementable in various regions. Lastly, it is great to see a new touch a feel to the company’s website.

Highlights
Market Leading WiFi Technology which will Revolutionize the Wireless Systems Communication: 
Edgewater’s WiFi3 powered access point solutions are engineered to meet the accelerating demand for 
cost effective, reliable and high-density WiFi in one of the fastest growing industries in the world – Wireless 
Communications. 
Progressive Monetization of Company Technology: Edgewater owns a large portfolio of patents, which 
it plans to build upon, in order to further commercialize and progress its licensing revenue stream. 
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     Source: Thomson Reuters

CLICK HERE to access the Edgewater Wireless Investor Hub on Smallcappower.com

12 Month Performance

$0.00

$0.02

$0.04

$0.06

$0.08

$0.10

$0.12

$0.14

Ma
r-14 Apr

-14
Ma
y-1
4

Jun
-14

Jul
-14

Aug
-14

Sep
-14

Oc
t-14

No
v-1
4

De
c-1
4

Jan
-15

Feb
-15

Ma
r-15

http://www.smallcappower.com/companies/products/edgewater-wireless-tsx-v-yfi


Edgewater Wireless (TSX-V: YFI)        					               		       March 12, 2015

Research Report Copyright
This report may not be reproduced in whole or in part, or further distributed or published or referred to in any 
manner whatsoever, nor may the information, opinions or conclusions contained in it be referred to without in each 
case the prior express written consent of Ubika Corporation.

Disclaimer
All Companies mentioned at www.smallcappower.com (“SCP”) have entered into a commercial relationship with 
Ubika Corporation or our affiliates for capital market services and have paid fees and/or shares or stock options or 
warrants for being featured on SCP. Hence these “Analyst Covered Companies” at SCP are shown on the website 
as an advertisement only and any mention of these companies does not and will not constitute an offer to buy or 
sell securities in the featured companies. 

Ubika Corporation and its related companies (including its Directors, employees and representatives) or a 
connected person may have ownership/stock positions in or options on the securities detailed in this report, and 
may buy, sell or offer to purchase or sell such securities from time to time. 

Where reference is made to estimates of value or relative value of a specific company, those are based on the 
covered company’s guidance and layered on with prudent and standard analysis. There is no guarantee that these 
estimates are reliable or will materialize. They should not be relied upon in making specific investment decisions 
and readers should seek advice based on their risk profile and investment requirements from a person qualified 
and authorized to provide advice. 

This report does not constitute an offer or invitation to purchase or acquire any shares in any company or any 
interest therein, nor shall it form the basis of any contract entered into for the sale of shares in any company. 

The information on the highlighted company was provided to Ubika Corporation by the highlighted company. 
The information in this report is believed to be correct, but its accuracy, timelines or completeness cannot be 
guaranteed. No representation or warranty, express or implied, is given by any person as to the accuracy or 
completeness of the information and no responsibility or liability is accepted for the accuracy or sufficiency of any of 
the information, for any errors, omissions or misstatements, negligent or otherwise. Ubika Corporation did not make 
an independent investigation or inquiry as to the accuracy of any information provided by the highlighted company 
and is relying solely upon information provided by the highlighted company for the accuracy and completeness of 
all such information.

Readers of this report are advised to conduct their own due diligence before investing in the highlighted company.

Safe Harbour Statement for US Residents/ Investors
The information set forth in this report may contain “forward-looking statements.”  Statements in the report, which 
are not purely historical, are forward-looking and include statements regarding beliefs, plans, expectations or 
intentions regarding the future.

Except for the historical information presented herein, matters discussed in this document contain forward-looking 
statements that are subject to certain risks and uncertainties that could cause actual results to differ materially 
from any future results, performance or achievements expressed or implied by such statements. There can be no 
assurance that the highlighted company’s efforts will succeed and the company will ultimately achieve sustained 
commercial success.  These forward-looking statements are made as of the date of this document, and neither 
Ubika Corporation nor the highlighted company assumes any obligation to update the forward-looking statements, 
or to update the reasons why actual results could differ from those projected in the forward-looking statements.  

The forward looking statements contained in the document have been prepared by management of the highlighted 
company who believe and have so advised Ubika Corporation, without independent verification by Ubika 
Corporation that a reasonable basis exists for making such statements.

CLICK HERE to access the Edgewater Wireless Investor Hub on Smallcappower.com

333 Bay Street, Suite #650
Bay-Adelaide Centre

Toronto, ON, Canada, M5H 2R2

A Gravitas Financial Group Company

Investor Quick Links
•	 Investing Newsletter on www.smallcappower.com 
•	 Visit us at www.ubikaresearch.com for more details of our 

offering.
•	 Reach us at info@ubikacorp.com for any questions or 

comments
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